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CONTINUING THE AUTHORITY FOR A STUDY OF THE
OPERATIONS OF THE RECONSTRUCTION FINANCE
CORPORATION AND ITS SUBSIDIARIES

JANUARY 25 (legislative day JANUARY 8), 1951.—Ordered to be printed

Mr. HAYDEN, from the Committee on Rules and Administration,
submitted the following

REPORT

[To accompany S. Res. 171

The Committee on Rules and Administration, to whom was referred
the resolution (S. Res. 17) continuing the authority for a study of the
operations of the Reconstruction Finance Corporation and its sub-
sidiaries, having considered the same, report favorably thereon, with
an amendment, and recommend that it be agreed to by the Senate.
The original authority for the study of the operations of the Recon-

struction Finance Corporation was granted under Senate Resolution
219, Eighty-first Congress, agreed to on February 8, 1950, and was
continued by Senate Resolution 279, Eighty-first Congress, agreed
to on May 19, 1950, and by Senate Resolution 307, Eighty-first
Congress, agreed to on July 13, 1950.

This resolution (S. Res. 17) merely continues until April 30, 1951,
the authority heretofore granted, and authorizes an additional $20,000
therefor. The extension of time is necessary for the subcommittee
conducting this study to prepare its final report and draft legislation
based thereon.



2 CONTINUE STUDY OF RECONSTRUCTION FINANCE CORPORATION

The following is a compilation of the expenditures made by the sub-
committee:
Amounts authorized and time limitations:

S. Res. 219 (authority to June 1, 1950) $50,000.00
S. Res. 279 (authority to July 15, 1950) 
S. Res. 307 (authority to Jan. 31, 1951) 35,000.00

Total amount authorized 85,000.00

Summary of expenditures:
Payrolls 30, 140.45
Price, Waterhouse & Co 32,308.67
Shorthand reporting 3,396.87
Telephone 570.26
Travel and subsistence 1,688.18
Office supplies 756.37

Total expenditures to Dec. 31, 1950 68,860.86

Total amount authorized 85,000.00
Total expenditures to Dec. 31, 1950 68,860.80

Balance, Jan. 1, 1951 16,139.26

Average number of employees, 6.

The chairman of the subcommittee stated to your committee that
the balance of $16,139.20 will be expended on or before January 31,
1951.
A proposed budget submitted by the subcommittee, and approved

by the Committee on Rules and Administration, is as follows:

Subcommittee on Reconstruction Finance Corporation, Committee on Banking and
Currency, estimated budget for study under S. Res. 17 to May 1, 1951

1 counsel 
1 staff director 
2 investigators 
1 junior investigator 
2 secretaries 

Total for salaries 

Annual Monthly gross

Basic Gross Each Total

$8, 000
8,000
6, 900
3,000
3, 000

$10, 846. 00
10,846. 00
10, 346. 83
4,849. 61
4, 849. 61

$903, 83
903.83
862. 24
404. 14
404. 14

$903.83

1,
903.83
724. 48
404. 14
808. 28

4,744. 56
Travel and related expenses for committee members and staff 500.00
Office expenses, phone, telegraph, supplies, postage, etc_ 100.00
Clippings, mimeographing, multigraphing, etc 100.00
Record proceedings 1.500.00

Total for 1 month 6,944. 56

Total for February, March, and April (3 months) 20,833. 68
Funds requested 20,000. 00
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